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PNEWVIEW

ADVISORS LLC

New View Advisors / Recursion Co
Expanded Prepayment Index
HECM Loans Securitized by HMBS

RECURSIZN

Annualized Payoff Speeds During February 2024 (%)

Outstanding Loans as of 02/29/2024 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
Product Category Total HECM UPB | Total HMBS UPB | # of Loans| WAC WALA | WA Margin im 3M 6M 12M im 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $5,962,352,154|  $5,863,346,689 30,042 7.91% 129 2.47% 38.4, 38.6 38.7 37.6 10.2 9.8 10.4 11.2 31.2 31.8 31.4 29.6)
1ML 2017 PLF $59,339,063 $57,569,789 313 8.01% 71 2.56%)| 20.8 18.5 12.6 14.5 15.3 11.5 8.9 12.8 6.5 7.9 4.0 2.0]
12ML Pre 2017 PLF $8,765,165,760|  $8,528,088,983 40,923 6.86% 93 2.78% 20.8 215 20.6 19.3 7.4 7.6 8.3 9.2 14.4 14.9 134 11.1
12ML 2017PLF Expected Rate >4% $5,567,829,306 $5,363,462,288 33,250 6.58% 68 2.45%)| 11.9 11.5 11.5 12.5 9.5 9.4 9.6 11.1 2.6 2.3 2.1 1.6
12ML 2017PLF Expected Rate <=4% $6,971,631,648|  $6,789,620,027 31,872 6.24% 47 2.07% 7.2 7.1 7.8 8.7, 7.1 7.1 7.7 8.7 0.0 0.0, 0.0 0.0]
Fixed Rate Pre 2017 PLF $1,864,985,237 $1,840,080,564 7,290 4.92% 100 N/A] 36.8 38.4 39.0 35.8 5.1 5.5 5.7 6.0 33.3 34.7 35.2 31.6
Fixed Rate 2017 PLF $2,584,856,512|  $2,568,816,420 8,974 3.85% 41 N/A| 4.0 4.9 5.6 5.9 3.7 4.5 5.2 5.6) 0.3 0.4 0.5 0.4
CMT Pre 2017 PLF $926,165,777 $914,535,674 4,457 6.18% 200 1.30% 69.9 69.8 69.3 65.4 8.9 9.5 10.1 10.4] 66.7 66.5 65.6 61.2
CMT 2017 PLF $27,166,296,021| $26,800,742,682 122,673 7.02% 23 2.17% 6.9 6.1 6.2 6.5 6.8 6.0] 6.2 6.5 0.0 0.0 0.0 0.0

Total| $59,868,621,478| $58,726,263,117 279,794 6.74% 57 2.30% 15.8 16.0 16.6 17.3] 7.4 7.1 7.5 8.2 9.0/ 9.6/ 9.8 9.9

Data Source: Recursion Co

PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

WAC - weighted average HECM loan rate
WALA - weighted average HECM loan age

WA Margin - weighted average HECM loan margin
Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.
Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances
Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit :
www.newviewadvisors.com,

www.recursionco.comz
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