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Expanded Prepayment Index

HECM Loans Securitized by HMBS

Product Category Total HECM UPB Total HMBS UPB # of Loans WAC WALA WA Margin 1M 3M 6M 12M 1M 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $2,123,854,944 $2,041,284,549 9,977 6.46% 151 2.48% 50.4 52.7 54.8 51.7 8.3 8.9 10.0 10.1 45.8 47.9 49.6 46.1

1ML 2017 PLF $47,583,525 $44,862,136 219 6.50% 93 2.52% 23.0 19.4 21.6 21.2 5.7 5.5 7.2 10.1 18.3 14.6 15.5 12.3

12ML Pre 2017 PLF $3,875,877,754 $3,596,630,326 16,904 7.38% 114 2.72% 51.1 51.9 51.6 49.2 5.8 8.2 8.7 8.6 47.9 47.4 46.8 44.2

12ML 2017PLF Expected Rate >4% $4,704,250,592 $4,346,588,791 24,497 6.99% 90 2.40% 20.4 22.2 21.5 20.4 8.4 9.9 10.6 11.3 13.1 13.6 12.1 10.2

12ML 2017PLF Expected Rate <=4% $6,998,505,361 $6,646,306,512 27,008 6.66% 70 2.07% 8.0 8.7 9.4 9.5 6.8 7.9 8.7 9.1 1.2 0.9 0.8 0.5

Fixed Rate Pre 2017 PLF $619,338,679 $598,415,086 2,313 4.88% 118 N/A 52.6 53.0 52.5 50.0 3.3 5.8 6.0 5.3 50.8 50.0 49.3 47.0

Fixed Rate 2017 PLF $2,466,434,777 $2,434,135,444 7,876 3.83% 63 N/A 7.9 7.2 8.2 7.6 4.6 4.8 5.8 5.7 3.5 2.5 2.6 2.0

CMT Pre 2017 PLF $237,601,911 $231,056,543 1,170 4.98% 224 1.37% 46.8 43.2 43.8 45.5 15.3 12.8 13.9 13.0 37.0 34.8 34.6 37.2

CMT 2017 PLF $37,189,253,162 $36,535,928,801 154,996 5.79% 39 2.17% 7.5 8.5 8.7 8.6 7.1 8.2 8.4 8.4 0.4 0.3 0.3 0.2

Total $58,262,700,704 $56,475,208,189 244,960 6.01% 58 2.22% 15.2 16.6 17.5 17.9 7.0 8.2 8.6 8.7 8.8 9.1 9.7 10.1

Data Source: Recursion Co

(1) PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

(2) WAC - weighted average HECM loan rate

(3) WALA - weighted average HECM loan age

(4) WA Margin - weighted average HECM loan margin

(5) Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.

(6) Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances

(7) Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit：

www.newviewadvisors.com/

www.recursionco.com/

Annualized Payoff Speeds During Jan 2026 (%)

Outstanding Loans as of 01/31/2026 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
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