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Expanded Prepayment Index

HECM Loans Securitized by HMBS

Product Category Total HECM UPB Total HMBS UPB # of Loans WAC WALA WA Margin 1M 3M 6M 12M 1M 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $2,492,517,561 $2,403,688,084 11,771 6.93% 147 2.48% 55.8 56.5 53.5 48.4 11.9 10.9 10.5 10.1 49.6 51.0 47.8 42.4

1ML 2017 PLF $48,850,893 $46,290,779 229 6.97% 90 2.53% 20.8 23.7 24.0 20.8 5.2 8.7 12.4 11.2 16.4 16.3 13.2 10.7

12ML Pre 2017 PLF $4,506,464,860 $4,216,148,524 19,727 7.49% 112 2.73% 52.7 51.4 50.4 45.8 9.4 9.1 9.1 8.5 47.5 46.3 45.2 40.5

12ML 2017PLF Expected Rate >4% $4,875,942,046 $4,528,136,775 25,742 7.18% 87 2.41% 20.8 20.7 20.6 18.8 11.8 11.2 11.9 11.4 10.1 10.7 9.8 8.3

12ML 2017PLF Expected Rate <=4% $6,991,037,926 $6,659,221,147 27,549 6.80% 67 2.07% 10.7 10.1 9.9 9.5 10.0 9.6 9.5 9.2 0.7 0.6 0.5 0.3

Fixed Rate Pre 2017 PLF $734,777,102 $712,075,235 2,750 4.88% 115 N/A 56.1 52.0 50.5 47.4 8.2 6.2 5.3 5.6 52.0 48.7 47.6 44.2

Fixed Rate 2017 PLF $2,481,606,142 $2,451,877,418 8,014 3.84% 60 N/A 9.4 9.2 7.7 7.8 7.3 6.7 5.8 6.2 2.3 2.7 2.0 1.7

CMT Pre 2017 PLF $269,068,764 $261,767,842 1,317 5.28% 221 1.37% 50.1 44.3 44.2 46.8 17.6 14.9 13.2 12.7 39.3 34.5 35.6 38.9

CMT 2017 PLF $35,985,640,398 $35,359,950,915 151,188 6.07% 37 2.17% 9.0 8.8 8.9 8.4 8.8 8.6 8.7 8.3 0.2 0.2 0.2 0.1

Total $58,385,905,692 $56,639,156,721 248,287 6.27% 57 2.23% 18.3 18.3 18.4 18.0 9.4 9.0 9.1 8.7 9.8 10.2 10.3 10.1

Data Source: Recursion Co

(1) PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

(2) WAC - weighted average HECM loan rate

(3) WALA - weighted average HECM loan age

(4) WA Margin - weighted average HECM loan margin

(5) Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.

(6) Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances

(7) Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit：

www.newviewadvisors.com/

www.recursionco.com/

Annualized Payoff Speeds During Oct 2025 (%)

Outstanding Loans as of 10/31/2025 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
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