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Expanded Prepayment Index

HECM Loans Securitized by HMBS

Product Category Total HECM UPB Total HMBS UPB # of Loans WAC WALA WA Margin 1M 3M 6M 12M 1M 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $3,308,504,510 $3,203,840,928 15,880 6.92% 141 2.49% 50.0 49.8 47.2 44.7 10.4 10.8 9.9 10.6 44.0 43.5 41.3 38.0

1ML 2017 PLF $52,226,481 $49,777,743 253 6.98% 85 2.54% 27.9 21.5 18.9 19.8 24.5 12.8 12.1 11.7 4.5 9.9 7.7 9.2

12ML Pre 2017 PLF $5,739,803,214 $5,433,678,420 25,315 7.95% 107 2.74% 49.5 47.1 44.5 38.2 8.4 8.1 8.3 8.2 44.6 42.3 39.3 32.5

12ML 2017PLF Expected Rate >4% $5,134,007,811 $4,808,555,099 27,769 7.49% 82 2.43% 19.6 19.4 17.8 16.3 12.4 12.2 11.2 10.9 8.2 8.1 7.3 6.1

12ML 2017PLF Expected Rate <=4% $7,006,069,691 $6,704,906,004 28,639 7.18% 62 2.07% 10.6 10.2 9.3 9.1 10.4 10.0 9.1 9.0 0.3 0.2 0.2 0.1

Fixed Rate Pre 2017 PLF $964,016,832 $938,277,224 3,611 4.89% 111 N/A 47.1 45.5 46.8 44.7 3.9 4.7 5.2 5.9 44.9 42.7 43.7 41.1

Fixed Rate 2017 PLF $2,516,083,489 $2,488,122,877 8,269 3.85% 55 N/A 5.9 7.6 7.8 7.3 5.3 6.5 6.4 6.2 0.7 1.2 1.4 1.2

CMT Pre 2017 PLF $324,676,480 $316,852,720 1,592 5.46% 215 1.37% 44.3 47.9 50.7 59.1 8.3 11.3 11.9 12.5 39.1 41.1 43.9 53.1

CMT 2017 PLF $33,937,764,080 $33,368,300,614 144,984 6.28% 33 2.18% 9.6 8.8 8.2 8.1 9.5 8.7 8.1 8.1 0.1 0.1 0.1 0.0

Total $58,983,152,588 $57,312,311,629 256,312 6.55% 57 2.26% 19.2 18.8 18.2 17.8 9.5 9.1 8.5 8.5 10.6 10.6 10.5 10.0

Data Source: Recursion Co

(1) PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

(2) WAC - weighted average HECM loan rate

(3) WALA - weighted average HECM loan age

(4) WA Margin - weighted average HECM loan margin

(5) Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.

(6) Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances

(7) Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit：

www.newviewadvisors.com/

www.recursionco.com/

Annualized Payoff Speeds During May 2025 (%)

Outstanding Loans as of 05/31/2025 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
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