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YNEWVIEW

ADVISORS LLC®

New View Advisors / Recursion Co
Expanded Prepayment Index
HECM Loans Securitized by HMIBS

RECURSIZN

Annualized Payoff Speeds During April 2025 (%)

Outstanding Loans as of 04/30/2025 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
Product Category Total HECM UPB | Total HMBS UPB | # of Loans WAC WALA WA Margin im 3M 6M 12mM im 3M 6M 12mM im 3M 6M 12mM

1ML Pre 2017 PLF $3,475,640,203 $3,368,533,015 16,737 6.92% 140 2.48%)| 49.3 48.2 44.3 44.0] 10.7 10.2 9.8 10.8 43.1 42.2 38.1 37.1
1ML 2017 PLF $53,096,564 $50,773,034 258 6.97% 84 2.53% 27.8 17.5 17.6 19.1 9.7 9.9 10.1 11.1 20.0 8.4 8.3 9.0
12ML Pre 2017 PLF $6,012,393,171 $5,704,141,291 26,584 8.03% 106 2.74%)| 47.4 45.4 42.0 36.4 7.6 7.9 8.1 8.3 42.9 40.5 36.7 30.5
12ML 2017PLF Expected Rate >4% $5,181,388,515|  $4,860,534,521 28,176 7.55% 81 2.43% 19.3 18.3 17.0 16.0 12.3 11.5 10.8 10.8 8.0 7.6 6.9 5.7
12ML 2017PLF Expected Rate <=4% $7,012,951,799 $6,718,596,899 28,872 7.23% 61 2.07%)| 10.6 9.6 9.0 9.1 10.4 9.4 8.8 8.9 0.2 0.2 0.2 0.1
Fixed Rate Pre 2017 PLF $1,010,864,295 $984,884,701 3,797 4.89% 110 N/A| 44.8 47.1 44.9 44.8 5.1 4.9 5.8 6.1 41.8 44.2 415 41.1
Fixed Rate 2017 PLF $2,518,285,380 $2,491,313,559 8,308 3.85% 54 N/A] 8.2 7.8 7.9 7.4] 7.3 6.5 6.5 6.3 0.9 1.4 1.5 1.2
CMT Pre 2017 PLF $338,882,780 $330,775,146 1,657 5.57% 214 1.37%) 50.3 48.9 48.7 61.5 13.1 12.8 12.3 12.7 42.7 413 41.4 55.7
CMT 2017 PLF $33,512,035,292| $32,956,036,310 143,609 6.40% 33 2.18% 8.9 8.1 7.9 8.0 8.9 8.0 7.9 8.0 0.0 0.1 0.1 0.0

Total| $59,115,537,998| $57,465,588,476| 257,998 6.65% 57 2.26%)| 18.9 18.2 17.5 17.7 9.2 8.5 8.3 8.5 10.6 10.6 10.0 10.0

Data Source: Recursion Co

PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

WAC - weighted average HECM loan rate

WALA - weighted average HECM loan age

WA Margin - weighted average HECM loan margin
Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.
Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances
Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit :
www.newviewadvisors.com,
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