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Expanded Prepayment Index

HECM Loans Securitized by HMBS

Product Category Total HECM UPB Total HMBS UPB # of Loans WAC WALA WA Margin 1M 3M 6M 12M 1M 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $3,646,283,282 $3,537,855,521 17,603 6.91% 139 2.48% 50.1 46.5 44.2 43.3 11.4 9.2 10.0 10.9 43.5 40.9 37.9 36.2

1ML 2017 PLF $54,027,065 $51,726,641 263 6.97% 83 2.54% 7.2 14.7 15.6 17.7 3.1 8.9 9.8 10.8 4.2 6.3 6.3 7.7

12ML Pre 2017 PLF $6,277,522,261 $5,967,757,148 27,794 8.07% 105 2.75% 44.6 43.2 40.3 34.7 8.3 7.8 8.2 8.4 39.4 38.2 34.8 28.6

12ML 2017PLF Expected Rate >4% $5,225,735,824 $4,910,126,115 28,589 7.58% 80 2.43% 19.3 17.1 16.6 15.7 12.0 10.6 10.7 10.8 8.3 7.2 6.5 5.5

12ML 2017PLF Expected Rate <=4% $7,019,877,694 $6,731,792,838 29,095 7.25% 60 2.07% 9.5 8.2 8.9 9.0 9.2 8.1 8.7 8.9 0.3 0.2 0.2 0.1

Fixed Rate Pre 2017 PLF $1,056,500,863 $1,030,123,220 3,980 4.89% 109 N/A 44.5 47.4 45.8 44.6 5.0 5.2 6.4 6.0 41.5 44.4 42.0 41.0

Fixed Rate 2017 PLF $2,525,918,950 $2,499,918,742 8,363 3.85% 53 N/A 8.6 8.0 8.0 7.3 6.8 6.3 6.5 6.2 2.0 1.8 1.6 1.2

CMT Pre 2017 PLF $356,839,896 $348,506,076 1,741 5.56% 213 1.37% 48.7 50.8 50.6 63.9 12.2 11.9 13.0 12.6 41.4 44.0 43.0 58.5

CMT 2017 PLF $33,083,984,778 $32,532,735,908 142,244 6.40% 32 2.18% 8.0 7.4 7.9 7.9 7.8 7.3 7.9 7.9 0.1 0.1 0.1 0.0

Total $59,246,690,614 $57,610,542,209 259,672 6.66% 57 2.26% 18.3 17.5 17.6 17.6 8.6 7.8 8.4 8.5 10.6 10.5 10.0 9.9

Data Source: Recursion Co

(1) PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

(2) WAC - weighted average HECM loan rate

(3) WALA - weighted average HECM loan age

(4) WA Margin - weighted average HECM loan margin

(5) Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.

(6) Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances

(7) Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit：

www.newviewadvisors.com/

www.recursionco.com/

Annualized Payoff Speeds During March 2025 (%)

Outstanding Loans as of 03/31/2025 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
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