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Expanded Prepayment Index

HECM Loans Securitized by HMBS

Product Category Total HECM UPB Total HMBS UPB # of Loans WAC WALA WA Margin 1M 3M 6M 12M 1M 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $4,154,862,034 $4,031,878,165 20,255 7.30% 136 2.48% 45.1 42.1 43.0 41.3 10.7 10.7 11.0 10.9 38.4 35.0 35.7 34.0

1ML 2017 PLF $54,732,250 $52,653,856 272 7.38% 81 2.56% 12.2 16.4 19.5 19.1 10.8 10.7 9.5 11.8 1.7 6.4 11.0 8.3

12ML Pre 2017 PLF $7,015,940,488 $6,706,274,826 31,318 8.00% 102 2.76% 41.5 37.6 34.7 29.7 10.0 8.6 8.4 8.4 34.8 31.6 28.6 23.2

12ML 2017PLF Expected Rate >4% $5,324,676,847 $5,030,409,921 29,665 7.47% 77 2.44% 16.4 16.1 15.4 14.5 10.9 10.9 10.7 10.6 6.2 5.8 5.2 4.4

12ML 2017PLF Expected Rate <=4% $6,992,252,440 $6,727,708,406 29,634 7.19% 57 2.07% 9.7 9.5 9.2 8.9 9.4 9.3 9.1 8.8 0.3 0.2 0.1 0.1

Fixed Rate Pre 2017 PLF $1,219,417,933 $1,191,242,769 4,615 4.90% 107 N/A 46.5 44.5 43.2 42.7 6.5 7.5 6.5 6.1 42.7 39.8 39.1 38.9

Fixed Rate 2017 PLF $2,543,021,048 $2,519,195,735 8,503 3.85% 51 N/A 8.4 7.9 7.2 6.5 6.9 6.7 6.3 5.8 1.6 1.3 1.0 0.8

CMT Pre 2017 PLF $417,609,361 $407,296,658 2,037 5.62% 210 1.36% 55.3 50.4 61.0 67.8 14.0 14.0 13.6 11.8 47.9 42.2 54.7 63.3

CMT 2017 PLF $31,708,898,322 $31,201,362,966 137,817 6.44% 30 2.18% 8.3 8.5 8.3 7.9 8.3 8.5 8.3 7.9 0.0 0.0 0.0 0.0

Total $59,431,410,723 $57,868,023,302 264,116 6.71% 57 2.28% 18.4 17.6 17.6 17.4 9.0 8.9 8.8 8.5 10.3 9.5 9.7 9.7

Data Source: Recursion Co

(1) PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

(2) WAC - weighted average HECM loan rate

(3) WALA - weighted average HECM loan age

(4) WA Margin - weighted average HECM loan margin

(5) Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.

(6) Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances

(7) Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit：

www.newviewadvisors.com/

www.recursionco.com/

Annualized Payoff Speeds During December 2024 (%)

Outstanding Loans as of 12/31/2024 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
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