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Expanded Prepayment Index

HECM Loans Securitized by HMBS

Product Category Total HECM UPB Total HMBS UPB # of Loans WAC WALA WA Margin 1M 3M 6M 12M 1M 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $4,629,641,128 $4,522,246,211 22,821 7.94% 134 2.48% 42.8 43.8 42.6 40.6 8.6 11.3 11.6 10.9 37.2 36.4 34.9 33.2

1ML 2017 PLF $55,714,332 $53,759,298 282 8.02% 78 2.56% 28.0 22.3 19.7 17.4 6.4 8.3 11.7 10.7 22.9 15.2 9.0 7.5

12ML Pre 2017 PLF $7,657,692,573 $7,366,100,575 34,585 7.91% 100 2.77% 34.1 32.0 29.5 25.4 7.7 8.2 8.5 8.3 28.5 25.8 22.8 18.6

12ML 2017PLF Expected Rate >4% $5,406,770,780 $5,138,504,749 30,770 7.29% 75 2.44% 15.1 14.6 14.9 13.4 10.4 10.6 10.9 10.4 5.1 4.5 4.4 3.4

12ML 2017PLF Expected Rate <=4% $6,982,783,607 $6,743,179,267 30,303 7.01% 54 2.07% 7.8 9.0 9.1 8.4 7.8 8.9 9.1 8.4 0.0 0.0 0.0 0.0

Fixed Rate Pre 2017 PLF $1,388,619,212 $1,361,552,982 5,286 4.90% 104 N/A 40.1 42.0 43.7 41.6 5.0 5.6 5.7 5.6 36.8 38.5 40.2 38.0

Fixed Rate 2017 PLF $2,562,978,021 $2,541,574,338 8,660 3.85% 48 N/A 6.0 6.5 6.7 6.1 5.5 5.9 6.0 5.5 0.6 0.7 0.8 0.6

CMT Pre 2017 PLF $488,129,263 $478,208,146 2,377 6.19% 207 1.36% 64.8 68.0 70.5 69.8 11.6 13.4 12.3 10.8 59.9 62.9 66.2 66.0

CMT 2017 PLF $30,257,848,575 $29,722,482,713 132,969 7.02% 28 2.18% 7.9 8.1 7.9 7.3 7.9 8.1 7.9 7.3 0.0 0.0 0.0 0.0

Total $59,430,177,492 $57,927,608,278 268,053 7.03% 57 2.29% 17.2 17.6 17.6 17.1 8.0 8.6 8.6 8.1 9.9 9.8 9.8 9.8

Data Source: Recursion Co

(1) PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

(2) WAC - weighted average HECM loan rate

(3) WALA - weighted average HECM loan age

(4) WA Margin - weighted average HECM loan margin

(5) Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.

(6) Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances

(7) Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit：

www.newviewadvisors.com/

www.recursionco.com/

Annualized Payoff Speeds During September 2024 (%)

Outstanding Loans as of 09/30/2024 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
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