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Expanded Prepayment Index

HECM Loans Securitized by HMBS

Product Category Total HECM UPB Total HMBS UPB # of Loans WAC WALA WA Margin 1M 3M 6M 12M 1M 3M 6M 12M 1M 3M 6M 12M

1ML Pre 2017 PLF $4,803,997,675 $4,697,788,909 23,749 7.92% 133 2.48% 45.0 43.7 41.9 40.1 13.9 12.2 11.8 11.0 35.9 35.7 33.9 32.5

1ML 2017 PLF $56,727,390 $54,804,277 287 8.01% 77 2.56% 24.1 19.7 18.2 15.4 17.4 13.1 12.0 10.4 8.1 7.5 7.0 5.5

12ML Pre 2017 PLF $7,854,393,176 $7,566,139,460 35,596 7.78% 99 2.77% 32.0 29.7 28.0 24.2 8.3 8.3 8.7 8.5 25.7 23.2 21.1 17.1

12ML 2017PLF Expected Rate >4% $5,430,916,649 $5,170,416,757 31,120 7.22% 74 2.44% 14.4 14.2 14.7 13.1 10.6 10.3 11.0 10.3 4.2 4.4 4.1 3.1

12ML 2017PLF Expected Rate <=4% $6,971,539,955 $6,740,113,225 30,499 6.88% 53 2.07% 8.8 8.9 9.4 8.6 8.8 8.9 9.4 8.5 0.0 0.0 0.0 0.0

Fixed Rate Pre 2017 PLF $1,441,174,417 $1,414,645,882 5,500 4.91% 104 N/A 40.2 43.7 44.2 41.4 4.8 6.0 5.9 5.8 37.1 40.0 40.6 37.6

Fixed Rate 2017 PLF $2,565,375,266 $2,544,812,933 8,699 3.85% 47 N/A 6.4 6.7 6.6 6.1 5.8 5.8 5.9 5.5 0.6 1.0 0.8 0.6

CMT Pre 2017 PLF $528,535,129 $518,536,902 2,562 6.45% 206 1.35% 66.8 70.0 71.0 69.9 13.2 12.5 12.4 10.9 61.6 65.5 66.7 66.0

CMT 2017 PLF $29,785,747,123 $29,284,351,291 131,304 7.28% 28 2.18% 7.9 7.8 8.0 7.2 7.9 7.7 8.0 7.1 0.0 0.0 0.0 0.0

Total $59,438,406,780 $57,991,609,635 269,316 7.13% 57 2.29% 17.5 17.5 17.7 17.2 8.7 8.5 8.8 8.1 9.6 9.7 9.7 9.8

Data Source: Recursion Co

(1) PLF - principal limit factors released by HUD to determine HECM proceeds; the most recent PLF tables were published on 10/2/2017

(2) WAC - weighted average HECM loan rate

(3) WALA - weighted average HECM loan age

(4) WA Margin - weighted average HECM loan margin

(5) Annualized Payoff Speed - calculated based on beginning of the month balances; January 2021 is the first month of CMT 2017 PLF issuance.

(6) Payoffs Other Than Assignments - includes borrowers paying off the loans, liquidations, and refinances

(7) Payoffs From Assignments to FHA - active HECM loans with outstanding balance reaching 98% of Maximum Claim Amount (MCA) are eligible for assignments to FHA

For more information, please visit：

www.newviewadvisors.com/

www.recursionco.com/

Annualized Payoff Speeds During August 2024 (%)

Outstanding Loans as of 08/31/2024 Total Payoffs Payoffs Other Than Assignments Payoffs From Assignments to FHA
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